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QWURGXFWLROQ

) XQEHG E\ ) LQG <RXUSPVIYH 6RAKHOG WMH $PYH 6RXVIKHQG ) XQG Z DV
DGP LQWHMUHG B\ VIKH &RP P XQW , QvHWR HOARDLG DQG 6$96  7KH 960G

KDYH UHFHYHG ... R 1XQAQ) VIR HCDE®! 6RXVKHQG UHMGHONV VR EHFRP H
P RH SK\ MFD@® DRAYH DQG VR P SURYH VWHUKHDOK DQG Z HEEHCQY

DSSOFDMRQV Z HH UIHAHYHG  DQG D VROR RUDQADARQY Z HH
D7 DUGEHG VR GHOYHU SURNHRW LQ 6RXVMHQG DQG EHBZ VD \XP P DU |URP HDFK

R ViH SURWPW LQFOGQ) SDUAFLSDQM HHEEDAN DQG SKRRY 3GDWH LH HUVR
WH$SSHQA] VHPVIRQ | RUD | XQOI XQAQ) RYHEHZ

) XQAQJ DZ DUBVZ HH SDIG VR Z LQQQ) RUDQ] DARQVIQ$XIXWN — Z LV VKH
DYHIDJH OZ DG EHQ ...



/[LIW  (PSRZHU

SURMHFW UHDEFK
IRFDWLRQ &LW\ :LGH

SLRHFWEXP P DU

WRI1DU ,GFUHDWH | MHW WAHQIVK DG 1P SIRYH Z HEBHQ)  SWRYIAQ]) D
O H\VSDAH FRQHAWMG VR RKHY - &AHOAMIWRXS YIPWP VR GRP HWAF DEX\H

&QHON Z HH DEG! VR DVMIQG WWHQIVIK EDVHG WDLQLQ) DQG P RYHP HOAFDWHY
DQG Z HH HOFRXUWDIHG VIR DMAQG Z DOV SURVLQ) FRQGHPVRQ VR RIKHLY

) HHGEDFN

([ WHP HO NQRZ BIGIHDE®! BDGHY/ Z KR FROAQXD® SURYLGH H FHIBIQW
IOWIKWRQKRZ VR SIDPAMH JUHDWIUZ HEEHQ)

" $W RSKHH LV DZ D\ V JUHDADQG VKH SUR HWIRCDODSSURDAK T URP WWH
LOMXFVRY/P DNHVP H FRP H EDAN DIDLQ DQG DIDQ  7KH SWRIWDP P H FUHDVWAV
D Z RQGHUXOS@AH Z MK DVARQ VHOH R FRP P XQW HYHYERG LVZHBRP H
KHH

", KDYH GDUIMR P XFK DERXWP\\VHD ,-P THHIQJ R P XFK VARQIHU ERWK
SK\MAFD® DQG P HQA® , FDQ VWWKDQN VWH SURIWDP P H DQG WH LORHAE®
Wil | HCRXIK

" 5H GPQ) RQ RXUSHIRDMOWRQEQIVE ¢DUIQ) DERXWHP RARDO

UHIXOMRQ P SLIRVIQJ Z HEEHQ) $1' LQFRISRUIDAQY KLV DERQIMCH
SK\ IFDOVAHQIVIC EDVHG WDLQLQ) KDVKHSHG P H I HHOWR P XFK P RH

FRQLGHQAIQP\ ERG DQG\HD p
“ 1D [HHOMNH,-P Z RUK\RP HMILQ) [

" 7R KDYH VWH RSSRUMQW VR ERQG Z VMK RAMHY/ Z KR KDYH JRCH VMURXIK
MP LMUH SHUHGAHV KDV P DGH P H I HHO DUGIW DBRCH

1 H W6VKSV
- HSOQ VR FUHDWA WP DAUJURXSV |RUP RH I RFXVHG Z RIN\GHAL LFD@ RQ
SRVWMDXP DWF JURZ K




$SFWLYH /LIH IRU D +H
$SFWLYH /LIH )HVWLYDO

SURMHFW UHDFK
IRFDWLRQ &LW\ :LGH

SLRHFW6XP P DU

7KH ( YHOAZ DVKHGB RQ: HEGHVGED. QG 2 AREHUDWI KH 9%RXQEDY * DURQ
3DIN 6RXVKHQG RQ6HD 7KH DI VLGRRQ Z DV DQ RSSRUNQW | RUSDWAFLSDQN
VR GRWR QlIHHIAMWSHR H HIFMH VAR 7KH$PWYH / LLH 7HDP

Z HUH DEDAKH HYHQAVR P HAWKH SDWAFLSDQA DQG JLYH DGYLFH RQ \KWVEE®!
VAWMRQY ) HWMAYDYDUH DZ D VD IXQZ D VIR VHH Z KDAMAWRQVSPVAYH / LLH
GHOYHU 7KH VAWMRQV GHOYHHG Z HH | RUD@DJHY  DELOMHY DQG Z H DOR
KDG ( YHY RQH + HDOK DAWKH ( YHQAVR SURP RV VIKHUNVHUYLEHV

) HHGEDFN

 9RIAIDQN WDQN\ RX $PVlH / Ll Hu

" 5HDA HQNR HG VKLY DI VLCRRQU

“ 7KDQN\ RX NP O] LQI

"1 HOGRQH$PWYH / LLHU

"$ZHRPH

D) XQu

1H WISV

7R HQFRXUDJH WWH QHZ  SDUARLSDQAV VR NHHS H HIAMQJ) : HDZ D\ VIRTRZ XS
Z LV D SKRCH FD@D! WUVKH | LIKAWHWRQ




$JH &RQFHUQ B6RXWK
& 2 %RFFLD

SURMHFW UHDEFK
IRFDWLRQ 9LFWRULD

SURNHRAGXP P DU

7KHDP R ViKH SIRWPWZ DVVR SURYLGH | UHH Z HHND DRAYMEHV VR P HP EHW/R
WKH 06 VRALHW WWDAMP HAMQ RXUFDIH DUHD : H Z DQMG VR RIHUP RIH DQG
QLI HHQVRSSRUXQUHY |RU WHP VR \RAIDDH DQG LQRUHDVH WWHU P HQIDO
Z HEEH Q)

7 KH SUIRNHRWKDY UHD@  EURXIKVWWKH JURXS VRIRWWHU 7KH HONR VMHUWP H 1O
VWH JURXS VWM FKDMJ BEXWERQJ \RP H SK\ MFDOH HIAMVH VRIHWHU KDV

AHQIVKHCHG VWHU [ UHQBWKLSY 7KH DAR HQWR HG iKH FRP SHMYHQHW R
VKH VSRV

7KH DPVIMW KDV EHHQ \R \KFFHW XOWWDMAKH.  Z LOEH FROAQXQ) VR SO
HYHY | RWGLIKW

) HHGEDFN

"$VZ HODVEHQ JRRGIRUP\ P HQEOKHDOK SO\ LQJ %-FHD KDV KHSHG
ZIW P\ FRRGCODWRQ ,WKDVDAR KHGHG P HP DNH P RUH 1 UHQGV DG WH
FOP DUDGHUH LV &RYHO

1 H W6VKSV

7KH JURXS KDYH DOHDG. MLIQHG XS VIR FRQAQXH VikH DRAMW RGFH SHU
| RUQLIKWZ VK LP P HALDWA H | HPW




<RJD DOO <RJD DOO

SURMHFW UHDEFK
IRFDWLRQ 9LFWRULD %OHQKHLP

SURNHRAGXP P DU

7RGHIYHU ZHH\WR 1UH SDIN\ RID LQVKH \IXP P HUKRICD\ V' $ VHSDUDWA
FOW | RUFKLGBUHQ DQG DEXOVLQ VH \DP H GFDARYQ 7HDRKLQ) \HD FDUH
WWAPKQTXHV DQG DABRZ LQJ SHRS®! VR UHP DLQ DRVYH DQG LQYROYHG LQ VKH
KROCD, V

RGHAOYHY ZHHA\WVR VHDWG\ RID | RUWRVH KDY1IQI FDQFHUWHDVR HOAWR
KHS VWHP  UHP DLQ DRVYH DQG VIXSSRUAP HOROKHDOK

) HHGEDFN

" 11IFH VR FKDAZ MK RAMHUJWRXS P HP EHY %AHDWILQ] XVHG UHIXA@UWD LOQP\
O AHRZ %06 |HHYEHRMAL

1 H W6VKSV

+DYH VHRXUHG \RP H DAAMRQDOI XQGV I URP 3LON 5LEERQ | RUVIKH VAVMERQY
| RUKRVH KDYLQ) FDQFHUWHDVP HOW +DYHDZ DWDMAR.  SDAHON | RUVIKH
QH WEGHN




| DWMBH +HIRHVS6E BXSSRUN LRXS
04 DOG/ [WAB! + HLRHV* HWS PVlvH

SURMHFW UHDEFK
IRFDWLRQ G6KRHEXU\QHVYV

SLRHFW6XP P DU

3DGHOHWIRQV | RURKLABHQ DQG DGXAVDIHG SOV DQG VR JLYH | DP LOHVR
FKIGBUHQ Z VK DXVIAP D VDI H \VGDFH VR H SBRUH \SRWAQ) RSSRUMQVIHV Z KLFK

SUP DUO LFXGHV 3DGHO KRZ HYHUGXH VR W GFDWRQ VWWH SDUARSDQN KDYH

EHHOQ KLIKQIKVHG VR ViKH Z LGHURSSRUNQWHVR DOMCDAYH  DEAMRQDO
\SRWAQ) DPVIYMAHV DYDLOE® LQ ViKH GRFDOFRP P XQW

) HHGEDFN

3DUAFLSDQN 2 XUVRQ KDV DEVROWVH® RYHG VKLY RSSRUXQW +H VD EL] NG
DQGZH UD® Wi VR HQIDIHKIP LQKHDOK\ DPVMHY EXVWHY R VHAQ KH
QA LOMHAUHDE TXIEND  7KH JUHDWKLQ] Z VKK / B + HURHV 3DGHOLV KH
LV DEG! VR FRP H Z Vi KLV MEQQIVDQG WH. P HAWKHUI UHQGVKHH +H VHHY
DV D VRALDODRAMW UDMHUVKDQ H HIAMQJ DQG VSRUV $VWWKH \DP H VP H
ERM KLVO XP  DQG P\ \HD DUH DE® VR MMDQG VKSHUYIVH | UIRP D FRP | RWEZE®!
VHDAZ KIGKAFKDMQ] Z WK RAMHUSDUHQA DQG \KDUQ) H SHUHGFHVDQG
\KJJHWARQY : H KDYH ERW KDGD JRIURP WP HVRWWP H EXWMUHD® GRHV
Z HDUXVRXWWR Z H DUH JUDM XOI RUKLY MEQQIV DQG KLV | UHQGV




1 H W6VKSV

SXUHOAD ZH R YIHZ 3DGHODVDQ ( @M 6SRUWW WLV D P HP EHYY FOXE \R RYHU
WP H Z H KDYH LOMIDAMG Z MK D YDWWIDQIH R SHRS®! ,\WKDVEHHQ D JRRG
RSSRWQW VR AUHDM OZ DIHCHW R DXAMAP DQG RXURKDUW

,GHD@ Z H Z RX@ @N\H VR FROAQXH DV ML GHYHBSLQ) DQG Z H EHOHYH LQ VKH
\IXP P HUP RQMV IWZ LGEHFRP H | DUP RIH SRSX@U : H Z RX@ O\H VR HH WKH
RUDQVDARQ 3DGHOVENH P RUH LOMUHVADGG R | HUUHD HG VHWIRQY VR VKH
@FDOFRP P XQW HQWUQ) VWD DP L.OHVR FKIGBHQ Z VK DQ. G\DELAHV FDQ
DFFHW UHI X@UDFFHWE®! VAVMRQY Z WKRXWDQ. SUHWXUH RUGHP DGV

: LVKRXWKH | XQEQ) RSSRUXQW 3DGHOZ RX@ QRAKDYH EHHQ FROUGHHG DV
DQRSVIRQ 3URUVR QGHIRADARQY Z H DUH DZ DUH VKDWWH FRAWR VKLY DPAMW
DUH KLIK VKLV XQAQ) JDYH XV VKH RSSRUNQW VR GHIRADM Z VK ViKH
EXMQHW : H KDYH EHHQ DE®! VR QHIRADM D IHDMYHO JRRG AVFRXQAZ KLFK
Z HKRSH VH  Z LAKRQRXUI RUIX\WWUH SRMELDAHY




"HOFRPH WR WKH 8.
+HDOWK DQG )LWQHVYV

SURMHFW UHDEFK
IRFDWLRQ 9LFWRULD

SLRHFW6XP P DU

© HZHH IXQEHG VR SIRYIGH I\ P VHWIRQVI RURXUP HP EHWY/Z KR FRP H | LRP
DX OP \VHHNHUDQG WH XJHH FRP P XQWHV KHH LQ 6RXAVMHQG : HDIP HG VR
SURYLGH VKH RSSRUNQW IRU  SHRS®! Z KIFK Z H KDYH EHHQ | RUXCDVM VR GR
ZIWK\WHDIP R VKSSRUAQ) VWHP LQ DFFHWIQJ) VKH EHCH IWR SK\ MFDO
DPAYW B\ EUHDNQJ GRZ Q FXOWDODQG | LQDQALDOEDUIHYIQ GRQI \R $
VREOR  SDUARALSDQN Z HH UHIIMMUHG IRUWH SIRILDP P H : HH\D
DWMIQGEDQRH Z DV BZ HUVKDQ ViKH VRVIZOQXP EHUUHILWAAUHG DQG YDUHG | LRP
VHVMRQ VR VAWRQ Z VK DQ DYHIDJH R DSSUR] LP DV SDUAFLSDQN
DAMQAQ) HDFK Z HHN

) HHGEDFN

8NDQDQP HP EHU * 7KH @WWAP H , Z HOAWR\KH I\ P Z DVILYH\ HDW/DIR
WRSSHG EHFDX\VH , EHFDP H SUHIQDQW DQG @WAUVKH Z DUI RUPHG P H VR GDYH
P\ FRXQAI 7KH DEDSVIDARQ SURFHWKHH Z DvVYHY QLLILEXA@V DQG, FRXQ@Q W
DIRGJI\P VHWRQ/ , DP YHY JUDVM XO RUVKLY RSSRUXQW \ RX KDYH
JLYHQP H\RP HILLQJ , VKRXIKW, FRX@BQ WDFFHW DIDLO

"0\ KXVEDQG DQG, DZ D\ VZ DQMG VR IRVRWH I\ P EXWZ H FRX@QWDI | RG
LW 7 KHVH VHMWIRQY KDYH EHHQ D Z RQGHUXORSSRUMQW TRUXV | MFRQAQKHV
LQWH IXWH Z H Z LOGH LQWA® NRQ DIDLQ

“7KHH  Z HH\WUD® [P SIRHGP\ P RAYDARQ , | HHOWRQIHU P RH
DAAYH DQG P RUH FRQI LGHOMU



“OHRHNRQQ) |, [HOWHY DROWG DQG WHWHG 7KH I\ P VHWRQVKHSHG
PHFODUP\ P LQG DQG | REXVRQVRP HVKLQ) SRVMIYH

"$VDPRMHU , IDLIHO KDYHWP HIRUP\\HD 7KHVH\WHWRQVIJDYHP HD
\VEDFH VR GRNDVWUP \ RZ Q SK\ MFDODQG P HOROZ HEEHCQJ |, KRSH WLV

SWRILEP P H FRQAQXHV

", KDG QHYHUXVHG J\ P HTXISP HOAEH RIH EXWZ LV VIKH LOWKFVRUV
\XSSRWV, QRZ | HHOFRQ LGHOAH HIAMQJ RQP\ RZQ ,WKDVEHHQ D JUHDW
®DURQ) H SHIHGFH

“ 7KH YDUHW R FOWHVZ DVIDQMAE <RID SIOWAY DQG =XP ED NHSVWIH
VHVMRQV 1 XQ Z KLB1 FKDIBIQILQ] XV SK\ IFD@ 1

", QRAFHG LP SLRYHP HQWV CRAMMKWASK\ IFD@ EXWDOR LQ P\ FRQILGHFH DQG
\RADOQMIDPARQY 0 HAQJ) RAKHUSDUAFLSDQAN Z DV YHY HQFRXUDILQ)

1 H W6VKSV

© HDUH JRQJ VR VHHN DEAMRQDO XQAQ) VR FROAQXH WWH SLRIWDP P H DQG
DUH NHHQ VR VHH KRZ Z H P LIKWHQIDIH Z WK SDUHQAV DQG REHURKL@LHQ VR
XSSRUMWKHP 1Q EHQH MQJ 1URP - SK\ MFDODRAMW VR



6(1' WKH 5LJKW OHVVD
%RXOGHULQJ &RPPXQL
2XWUHDFK

SURMHFW UHDFK
IRFDWLRQ 9LFWRULD

SURMHFW 6XPPDU\

7KH YRXEHUQ) 2 &RP P XQW 2 XWHDFK SIRMPWFUHDWAG D VKSSRUMG SDMZ D\

| RUQHXURAYHI HOARKLABUHQ LQ 6RXVIHQG Z KR DUH \RADD MRDWG LQDPWYH RU
VAKIJIQQ) Z VK WWHUP HQUBOKHDOK $FURWWKH | LYH P RQ/K SLABRW 6750 Z RINHG
RQH VR RCH Z VKK | RXUFKLEBLHQ DQG VKHLUI DP LOHV VR EXLQS FRQ LGHQRH  LHGXFH
DY LHW DQG LOAMRGXFH WHP VR ERX@HUQ] LODVDIH SHIRQDDVHGZ D\ 7KH
SURWPWDLP HG VIR UHGXFH DMRIMRY [P SURYH Z HDEHQ]  DQG KHS FKLGBLHQ

WDOMRQLQRWHP DO, 1" ,52& FOE VRVKH FDQ FROAQXH DFFHWQ) LHIX@U
SK\ MEDODPMIW Z VK VKHUSHHY

JHHGEDFN

: HQRP D@ DYRG\SRWFXEVEHDAHP\ $' +' FKIG IJHW\R DJ IRXV
EXWWHZ D\ 6750 VXSSRUMG XV P DCGH DOWH GLITHHCGAH @ H T HOVOMMHG VR
| RUWWH | LWAWWAP H LO\ HDWY/




I1H[W 6WHSYV

2 XUGH VWS LV VR KHS ViKH FKLEBUHQ FROAQXH DMAQAQ) VIKH P DIQ
ERX@HUQ) FOE  DV\KH SURMHPWKDV EHHQ \IKFK D \IXFRHW DQG VWH FKLAEEHQ
KDYH U-D@® HQNR HG LW : H Z DO NHHS EXLARQ) RQ WHUFRQ LGHGFH DQG
VKH FROQHPRQVWKH, - YH P DGH : H UH DOR GRN.QJ | RZ DG VR FHOEDAL)
WMHUDPKLHYHP HQV VRIHVHUDWRXUEKUMR DV SDUV Z KLIFK Z LGEH D GRYHD
ZD. VR HQG WKH \ HDU




" HOOEHLQJ DW *DU
HQEHLQJ &RP P XQW $PWYIW 3URIUDP P H

SURMHFW UHDEFK
IRFDWLRQ &LW\ :LGH

SLRHFWGXP P DU

Z HHN KHDOK DQG | IM@HW SLRIWDP P H - DQG | XQ DRVIVIMHY DWF DURQ 3DWIN
DLP HG DAVHGFRXUDILQ) VIKH GRFDOFRP P XQW VR EHCH IMILRP RXAVERRU
H HUAMVH VR LP SURYH VKHUSK\ MFDODQG P HQMBOKHDOK DQG Z HEEHQ) DQG
VR EHFRP H P RUH DRV

) HHGEDFN

, RYHG WHH | VZHW\HWIRQ Z WK $QB. KH Z DVQFH VR P H DQG WP DGH P H
| HHOUHD® JRRG DERXAP \ \HD 2 5RIHU




1 H WBVISV

© HZ L XUMHUGHYHBS ViH FRP P XQW | VZHW \VHWIRQYZ RINQJ Z LV VKH
WDLGHWY/ DQG XMQJ VKH HTXLSP HQAVR SURYLGH DI | RUEDE®! Ul QR UHH VAWMRQY
GHSHQAQ) RQ Z KDWDGAMRQDO XQAQ) Z H FDQ VHRXWH

© HZ LGDAR XQWKH / RYH 3DUNV'Z HHN DIDLQ QH W HDUDQG KRSH VR GUDZ. 1Q
HYHQP RUH SHRS®! GDLOQ] | UIRP VKH FKDADIQIHV'Z H KDG WL\ HDU 7KLY
IXQAQ) KDV JLYHQ XV D UHDOERRWALQ DQ DUHD WMDY P XFK GHHGHG LQ
6RX\MHQG DABRZ LQJ XVVR JHAWHWKS DQG Z H GRRN | RZ DUG VIR FROACKQ] VR
GHOYHUWKHVH VHWRQV VR ViKH GRFDOFRP P XQW



BRXWKHQG LQ 6LJKW

A

OLVXDOO\ ,PSDLUHG 3¢t

SURMHFW UHDEFK
IRFDWLRQ &LW\ :LGH

SLWRNHRFW6XP P DU

2 XUSIRWRW/DLP  Z DVVR HQFRXUDJH EQQG DQG SDUAD®D \LIKWAG SHRS®! VR
EH P RUH DAVYH VIKURXIK FKDLWUH HIAMAV P\ FQQ) DQG Z DNGQ)  9L\XD@D

LP SDILHG SHRS®! GR | HHOP RUH NROWAG DQG | LQG MKDLEHUVR NRQ

P DIQMHDP  DPVIVIVAHV DQG FOWHY DVVIKH DUH QRAVBLAR HG VR VIKHLUGHHGY
7 KH VH\WIRQY DIRZ HG SHRS®! QYLQ) Z VK MIKWEBRW VR H SHIHQFH D Q2
DRVAYW 1Q D \DI H HOYLLRQP HOW KHSLQ) MHP VR LP SURYH VIKHUJHQHUDO
KHDOK DQG Z HEEH.QJ

) HHGEDFN

AXRM IURP SDMAFSDQVDIHG ~ , UHD@ HQVR HG VKH FKDLUH HIFMAY
WH Z HH JUHDW XQDQG JRRG IRUP\ JHCHIDOZ HEBHQ) 7KH DOR KHSHG
IP SIRYHP\ FRRACDARQDQG, CH LQVHO |HODQDFKH LOP\ P XWFBN \VIKH

@ DVAUHDRK VHWIRQ 7KDQN\ RX 6RXVKHQG LQ 6LIKW RURIDQIMQJ VKLY
DRAMW DQG GRN.Q) DI AUXV DD



1 H W6VKSV

© HDUH FXUHQ® FKDMQ) VIR RUEHGH LFLDUHVVR | LQG RXWZ KHVIKHUVIKH
Z RX@ @\H VKHVH DYV VR FROACQXH LOVIKH | XWUH UL Z H FDQ 1 LQG \VRP H

IXQEQ

QWH P HDQAP H Z H KDYH \LJQBRWHG SHRS®! VIR RIMHURIDQMDARYY \KFK
DV$JIH &RFFHD Z KR UKQ DFFHWIE®! DQG VDIl H DRVYMHV DD \P DFRW



+$53 wWR[LQJ IRU 5HFR

SURMHFW UHDEFK
IRFDWLRQ 9LFWRULD

SURNHRWGXP P DY

7KHYH LQ) IRUSHFRYHY SWIRIWDP P HZ DV\KBSHG B\ WWH LOMIHVWR +$53

UMGHONVDQG UDQIRU Z HHWVLQ SDYWZHUIKLS Z IV 6RAHQG &RP EDV
$FDGHP\  3DUAFLSDQN LFOXGHG SHRS®! H SHUHGALQ) KRP HBMCHW DQG
WWRVH LO VKSSRUMG DFFRP P RADWRQ Z KR Z HH GRNLQ] VR LP SLRYH

FRQLGHOFH Z HEEHQJ DQG SK\ MEDOKHDOK

7 KH VHWIRQY FUHDWAG D \DI H DQG HQFRXUDILQ) \SDFH VR WA \RP HKLQ) QHZ
0DQ  SDUAFLSDQN DUIYHG Z WK BRZ. 1 LVZHW GIYHY \ HARYHUVKH SURILDP P H
ZHMZ [P SIRYHP HQVLOQWEP LD P RAWDARQ DQG VHD FRQILGHQFH 7KH
LRAWCH R DMAQAQ) HDFK Z HHN DOR VXSSRUMG SRMVIYH KDEMEXLAHQ)

6HYHIDOSDUWAFLSDQA KDYH FROAQXHG Z LW SK\ MFDODPAMW MGQFH VKH
SWIRIWDP P HHQEHG \KRZ LQJ VKDALY KDV EHHQ D KHSI XO! LIWAMS LQ VIKHU
GUHUVAP HRYHY DQGZ HEBHQ]

) HHGEDFN

* 7DNQJ SDUALQ VKH ER] LQJ VAWMRQV KDV EHHQ D SRUMYH H SHUHGFH - YH
HQVR HG GDUQQ) QHZ WWFKQLTXHV DQG SX\WKLQ) P\ VHOD SK\ IFD® DQG

P HOR® 7KH VHWRQYZ HH FKDIHQILQ) EXWHZ DUEAQ) DQG,- YH CRAFHG D
EFLJ [P SUIRYHP HOQMQP\ | IMZHW WHQIVK  DQG FRQ LGHQFHU

", KDG QRAH HIFVHG LQ\ HDWY DQG, Z DV GHUYRXY DA LUKV EXVWIKH JURXS
KHSHG P H I HHOFRP | RWEZE®! , | HHOWMRQIHUQRZ DQG KDV ILYHQP H P RIH
FRQLGHFH LQ P\ \HO



1H WBVISV

© H S@Q VR EXLG RQWH \KFFHW B\ RIIHUQ) DVHRQG IRXQGR % 1QJ IRU
SHARYHY @WAULQ ViKH \ HDU Z VKK D FODUHUMAXPAWUH [ RUHDU® HQIDIHP HQWV
DQG XSSRUWV 3DWAFLSDQWV Z LAUHFHLYH Z HHND UHP LQGHLY D QDP HG FRQVIDFW
| RUKHG Z LV EDUIHWY/ \XFK DVWWDYHORUFRQ LGHQRH  DQG D P RIH JWDGXDO

LOARGXPARQ\VR QHZ H HIFMAV

© HDWH DOR H SGRUQJ D \P DSWRIHWIRQ SDIWZ D\ | RUVKRVH Z KR Z DQWWR
FROAQXH LQFOEQ) \KEMGAVHG VHWWMRQV DWBRXVMHQG &RP EDWSFDGHP \ DQG
QQOWVR RIMHU+$53 Z HEEHQJ DPAYMHY 7 KHVH WSV Z LOKHS \KWILQ
SDUAFLSDARQ DQG WHQIVKHQ GRQJ VAP SK\ MFDODRVVIW KDELW | RU

UMGHQV



UD]JLODUWH &LUFOH &
ODWYV

SURMHFW UHDEFK
IRFDWLRQ 9LFWRULD

SLWRNHRFWGXP P DU

: HGHOYHHG DY Z HHN, QARGXPARQ FRXUH LQ %D LADQ - LX - WK | RTIRZ HG
E\ DI DAOVDMG FKDARQVKH P DNV Z VK D 0 LQG | DRLAVIDARU : H KDYH \HHQD
UVH LQ DGXAV Z LW P HQUOKHDOK Z RUIHYV DQG FROFHUQVZ KR GR QRAZ MK VR
HQIDIH Z VK 1 +6 VHULEHV EXWWHHN QHZ Z D\ VVR WD, DPlYH DQG FUHDM
SRVVYH FKDQIH DURXQG VWHUP HQMOKHDOK 2 XUDIP Z DVVR FUHDWA D QHZ
SDUHIKLS EHVE HHQ %0 LOWM DQG 0 LQG DQG VR SIRP RM KRZ SK\ MIFDO
H HUAMH LQ D FRP P XQW \HWAQ LV DQ DI | RUEDEG! VROMRQ | RUP HQ/DO
KHDOK. FKDEBIQIHV Z KHQ \RP HRQH GRAVOWWAKLGN VKH.  DUH VHYHUIH HQRXIK VR
VHHN SR HWIRQDOVXSSRUV 30 VR HIDGLFDVA VKH WP D DURXQG DWW | RU
KH® DQG WWDAD@R XV DWRGH VP H RUDCRMHUGHHG P HQBOUXSSRUWV
&KDQILQ) VKH QDUDAYH DQG XSSRIALQ D KHDOKIHUFRP P XQW

) HHGEDFN

*, UHD@® HQWR HG VKH , QARGXPVIRQ VR %D LADQ - LX - WK FRXUH ,\WZ DVD
SK\ IFD@® FKDEBQILQ) FRXUH DQG P DGH \R P XFK 1 XQ Z LVK VIKH \IXSSRUAYH
FRP P XQW +DYIQJ 0 LQG SUHVHOAIDYH XV DQ RSSRUMQW VR \KDUH DQG
XQGHIVDQG Z KDAP HQUBOKHDOK \KSSRUALY DYDLME®! 6XFK D EUGIDQN
SDUAZHIKLSH 2 %



1H WBWHASV
04D LOWWM LQ FRADERIDARY Z WK 0 LQG DIH GRZ. VHHN.Q) RIMHURSSRUNQMHY
VR FUHDVM! | XUKMHU SURNHRW Z KLFK LKQ GRQIHUVMLP Z KLFK Z LADFRQAQXH VR
\XSSRUADQG JURZ RXUFRP P XQW



6W 9LQFHQW GH 3DXO ¢
BRXWKHQG 6W 9LQFHC
ORYH 7RJHWKHU

SURMHFW UHDFK
IRFDWLRQ &LW\ :LGH

SLRHFW6XP P DU

BVVOLQFHQAV 0 RYH 7RIHVIKHUZ DV FUHDVWAG VR VIZFNG! LCDPWYIW DP RQJ DXV
H SHUHCAQ) \RFLDOGMDGYDQIH DWROIMRQ SRYHIV DQG KHDOK
LQHTXDDAHY YEVHG DB LCPHQAW &HQAH 6RAMHQG ViKH SLRILDP P H

FRP ELQHV DFFHWME®! SK\ MFDODPYIMHY Z WK FRP P XQW HQIDIHP HOW
BHWIRQV LQFOXGH VHDI IRQAZ DOLQ] JURXSV ALFXMWADLAQ) DABURU3DN

Z H\D ) UG | RRVEDD 6SUQJ LHTE$TRP HOAZ HEEHQ) \HWIRQY DQG DRVYH
YROQMHUIQ] \XFK DV XUQWWUH GHQYHUHY DQG EHDFK @MAUZ DOV 7KH
SUIRWP\Z DV HWEQKHG VR JLYH DGXAV BZ  SUHWKUH RSSRUXQWHV VR EXLAS

IRX\WH  FRQ LGHQFH DQG LP SURYHG Z HIBHQJ

) HHGEDFN

" WRWMG Z VK VKH Z DOLQ) VHWRQVEHFDXVH WH THOWDIH 1RZ |, KHS Z LK
ViH @AMMUZ DOV DQG HYHQ NRGQHG | RRVEDD WY VKH [ LUIXAP H 1O\ HDW/,- YH
| HO\SDUAR \RP HKLQJ 1 2 3DUAFLSDQW

" KDWWRRG R RUP HZ DVKRZ TXIEND SHRSG®! JUHZ LQFRQLGHFH (YHQ

WWRH Z KR Z HIH GHUYRXV DM LUMWUMG FKDMQJ  NRQLQJ 1Q DQG VNG
RZ GHUKLS R VIKH DPAYMVHY 7 KH SURIUHW KDV EHHQ LFUHAE® |

" HOYHHU , QOWMKRVRU



1 H WEVISV
P 1Q FUPXIMWWVAHWRQ DYWWKH FHQAH EXILEAQ] XS WH QD V
QWP PHIDZHIND \ZIP LQWHWD

: HZ RX@ @\H WR | REXV RQ VMRVH VWKDWDILH GAW DEAH GRIQI FKDIWUH HUIFMAY
Z KHH SHRS®! DR VR GR DAKRP H DV Z HOLQRIHDM Q) DRAAMW

ERQAQXH VR GRRN DASXLSRH XOGDI® DRANMAHY VKD RFXV RQ LGFUHDMQJ
KHDUMIDVIA VIR VXSSRUMCFUHDVH | IMZHW DRVVIW



" TKH &RP P XQW ,QYHWR HOAYRDLG LV GHDIKWAG DAMWKH \KFFHW R WKH

UHFHQMRXQG R, QYHWIR HQV T URP ViKH $PVIVH 6RXMHQG ) XQG 7KH ) XQG
KDV IXSSRUMG D QXP EHUR SURMHPW DIP HG DAMP SURYLQ) DRVMW BIYHY
DQG HOXAQ) KHDOK LOHTXDDMHV 1Q WH &IW R 6RAMHQG  7KHWH
SLIRWFW KDYH UHXOMG 1Q PDQ UMGHON R WH &W HQWR Q) D
SRUVYH H SHUHQFH DQG ZKIFK LWL KRSHG Z 1@ GDG VR \KWILCHG
SK\ IFDODPMW LOVKH GRQJ VWALP 1

&RP P XQW ,QYHWR HQA\/ARDUG * HFHP EHU
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